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f^rT HVldif 
(3irf*faf> ftnim) 

(IfftfoM vphfi) 

aiftnjsHT 

^ fenl, 31 'apnf, 2006 

^T.3TT. 1225(3?).—'sraftr sk Ullfal fzRJTO (dRl^), 3fl ? TI Wchl< 

a#? *nTfi)ii 3 )nRi* unzT 3fs>, gn Knsfi) sirafag; uiw? a#r 

( «Nta hi4Iui ^r) 5»r ^ t, ^ trcrof ^ ^15 

dU ^ fadl? t % 'SHfed 1^' «NN UrfH SRT f5R sjrtf if ^ W Tf) t, 3d sfcff 

^ fq'hl’H ^ fid if cr«TT 3dd sNfa llIHluj ^ t%cT if d? 3HcWd> t % 3dd aHtd illd)u| 

4Nf sjfdfa imfN ii noiifc-w fadi 

sefcrc, 3R ir^f$ra> Tirttor ^ srfyPm, 1976,(1976 21) (M ^ if 

"37faftw % if deafen H*IT W), «TRT 23 ^ 3WTT (1) STCT WcT 
Mfry JIT, ^)K Hd^SKI, 3W TJFfrT t# <£f W Sfjfa 
Umfafeif W^, Tlfcrf, sriTOC, 

M, HrfeRf ^ fct^tflfe+K'i; ?CTM^I?n3if, ^^lf^f 
Um 7T5m if w aifa^RT ^ y=hi^H fair % crnjifnT cwte5t 
OTFt fdf?-T'% ¥T if ^Rfd ):- 

i. ^flrerr ttjst if urcffa ^ Iter 'srt unifier artefnfft arrafcrar tjtrt 
^ te^enmi^lsf 3u^fa«u yi«i «(cn 3(U qjWmc yi«i 4cn (^FW3T^ 


Srp 


iiiRKii^cipjniiMiiiifcc^fc^iitiiEirTmrRrzlVznlLtKrfMrintnjrzi^cirJliii'iiii 
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ft>3l <Hldl t^t-drehH ill«l 

^ 33 if vjRrlfeld) ^fePTHT, 33 vm 333^13 WtFIPfftT #TT I 

2. 3kM &krumtnr#3 k Htf^d ^ MN +0$ m &>\\ k, 3ck3 W335 

I 3kMfM33FkT#333 
3tfk33 STcRTOrlf §t#3 3T333 ## 33 3#33?3 ^33 ^ % 3W M 

3*313?MIT, 3TrRTWrrf £#3 i|IH>l W ktffif 3kl3?vr^33WTRlftrf 3FT? 
*PHTt 3k3Trrftcft kk? 3T3k tk k 3kl3ccT ^33 ijk % ^ if 3lk I 

3kf3k illH>l % kkpf $l3< *141 ^ ^FTT PHHil+d t :- 

(so ks *k3>k : ^ 4w eirer-wj 

(W) 3133 *K=hK : fifrlMl'iH dltel WT 
(to Tjotefe: T33?^Tpreirerw^ ;3k 
m) : fetidly 3vte^B cTOskfe^crTT PR 

W33T3I 

3. k P3!3t frll«I %, 3jd<u|chdf kk? WTtW% W- kkFTfT 3tWpH<* 
iil*3 «)<*>,et>iHI?>isl 3tinP-iet> -ui«i ^en cnUme ntjqcl m«< <9*cr> h<, 33 

3qf^RT ^ 3?g3T3 wffi ^ mwrr k 3?FX3k? ^ frrc k 3*13333 ? #tt, k 
site+i fkk k ■dHI3>dfdTf k MtTOT 33 sfT3H 3k 3T33T 33K3>dfk k fe# 

3333 k knkr 3M 3Mcik fk k% fr +i ^ 3 3k 33 ufkk kr i 

4. (i) *?k<33 k^rflk rTkl%3jdmdf kkl TJT#T fk % 3W?, 3kM 

&kl illH>l fekkckck Wt3ft(3^ PdRld kwk I 

(ii) 3jdW>df kk? UHkl tk ^ 33?k *f 3?k 3ITfewf,3l1wr, yiEddi, 
kk33 4 t sk 3k 3H sk « dkcddf, k* 3kr, srrdkcT 

fkk, tk^T 3k 31^3^31?^ 3k kfr3P3f!Tk 33 3T33k3Wk 3133 
<301,k 33? 3k^ni ^ 3PX #r % 3?33cT ^ 3icKUI3)df kk? UFkl #k % 
33lfk3, 3?l3333, W3TtktPT *fk,3k3^ 3T3ckk3T 3153, 33T3Tkk3T- 
#n, 3f3353,f33k 3k 33% MfsRT^nrf TOT % 3F33k33TMrr3nfteT tn 
3kfkf 3TrRU|4)'df U3kr ^3> 33 33 WT fkf? 33^ 3I3f 3mt 333T ^ 
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(iii) SR 3lfa<^HI % % dc4>M ^ Pfdfe RTeft RT JlMt Mt 

RfMt 3RRRIR, WStlcT, TJRf^ft y^sdRHIHI, Wpt yfd^H 

# TOT ^ 3RT Mr 3^T %R 3RRsM &ifa UPM % RS RR t RT Rf 

3RRDRfRf i||#| &f ^ R8J t f, ijfr STTTrfT % MM % U IH>I % ^ 

f^RTRM#fr3ffcs%^RW$3ffcyMCT%3id<u|chdf &4)’y HH> I 

% Wt RT W^I^TT RRT t, 3fRfM 8$fa WfM % Wt RRi RR T?T t RT RHt 

MsraM^dUi yiR>r#MRsMdiA fiwii jirM i 

(iv) Rft, •H^liJeH RRIRt RRtH Sid^M StfR WfpJT #& ^ M 

RRTRR % W if M Rr TOT =FT RT^McT ■37T 3RR SlMfM 3id<iT*df &#R 
Tn%T#£f5RTRT%1M5rRlfiR?f f, R5 3Tmu|M I; 3RMM 3RRnr SR 
3Mf3RT^1^RRMR^^RiRor W^^feTT'dl^U^I’O WTCRRR# 
M WRIT ^TT M Rt RRR % pwjof cRfc t RRlfRcT R# Mt, RtfRR RTR, 
3JRfa ^TT 3PT +lMIM aicrfM &fcr TTRh 3KT RT ^ Wft T?3t W 

mrf\ t,RfR%jR M rt -r^t 1 3?k rtf rr*tt 11 

(v) M RR$l1dl,RTc|RI,tHdid<U| RR,3TTRRTRR, yisdRHWI RT M Rt W % 
M 3RT +l«Mid *f 3id<U|4>df StfR TTTRRR M RR RRTRR ^T 3RlM 
^RrTTT#T^% MRRTRRiRRRFTT WRTT3Tfc3jd<U|=hdf ^% STf^lff 
RRRllMf ^T3f?fM^1iJ RlM%RR3?fRRR3kRlfRcR RHI WRIT I 

5. (i) 3idW)df#R% RcM RRR%T3TRTRTRT^^TRTRTRTRfR *1^44 
RRFIRR, RlftR; RlRRlfM, RFT RT 3?cRfRRT IR ^R Wi RT M Rt RTR % 
RfRTRt Rfl% RT# Mr 3RT SRRrfM RfSR M 3T^T Mr T3# % RRR t, 
3 TrM SlRtR TTPfEtiT % rrtM # UR# Rlfte # M RW MfRR 
RRlM# % R1R ^ RR^M 3lk WT IRiT #rRlT 3^T 3^sp?t^W 
RfeT^tTlf^r^RT^TT I 

trm>i%^rM yw yirlTf^RfyrdMr 
tr Mr ?r, r? yid)^ % rjrM %, wrrt 4 trtrT rtM % 
RtR ^ % 3Tfe ^ 3lM % fcTC, M wr ^ RRT Mr 3rM ^r M R^cTT t 
tM^MRSratM^^^TcrTfRtMRi^T^fRfMTMnT I 

(ii) 3 rt Mt Mn3Tf % Mr 3, rMt 3rrr 3#m, m2 rt 

3rMRW, 1908 tMM^TtT ^^^#R^3l1^^MTnM^MTnRrnT 
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## ^ TOfaTT WfcrT, STifRT R4 ^RTT3?f,3lfeRf, M^ifacRi. RRfallWTt, 
eimt ak Mt 4t m % sri^RT ^ wnrt % aifsnr araM 

UI#I ^Wld<u| ^TTT | 


r,1947^3T?f 

^ RtrfT 3^ % ^ ^ ^ T t ^ ^ 3T?lM Tn%JT Tf 

3Rt TTTfolfoF 3TtT^^3^^TRWft7M^T4^1M^^2r^T^lT4t 


RWcff t, wiAch iml wfm % cirfrt tot Rr& to 4 Rt#rt 4 i 
tost % r# far 7R 3rk rtt irRrt *tr 3^t <*>*FiiR4! 

tor ciRtcidi ^r Rrofa ^ftfcr to form ^trtt Rrt4 


7. siHMMg'TTR^^^TO^ak^nriT^flwR+^iR^f^raRTftdt^RT 


8. 3RTM TTRtW mR^Ic-H Sfr 4 aTOFFctf 3T?4^3ftW TO3T % 

<fcym<ri ( ^H^ ) > ^ > ehl< i Md,*<rchHni^,<i<<^ i afft rwtojt Rrat 4 
4lril4U aiMPrlth Him 3<Hfcl3> Him 3<fi 3ffc thVlU re4^ |c|d t 

uiui tar^irf^neR &r 4 7#RT#r i 


9. ^?WM3^^4RK^%Tt^W#TO3rt4RPW^3 l mfT4 3RlM 
^Tn4twl^TTRwi[^t^RRt3Tfr3^rfT^^^Rr 3^t3q-«IRT(l)% 
3RFfrf W%^KnfT?Tl4iA|l W# I 


10 . 

TOR.^T 3^3lRriWT^3wJr ^ 3RRRT T?T3TR^T 44l <t>RjH|sMl ^T^TTOf 
%3^%%R3Tra^wMt?rtr,R%3n^T^TWTlit i 


[TO A. 1/4/2006-3TR3TR^t] 

#. -STjc^ ttM 
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ministry of finance 

(Department of Economic Affairs) 
(Banking Division) 


NOTIFICATION 

New Delhi, the 31st July, 2006 


S.0.1225(E).— Whereas the Central Government, after consultation with the National Bank for 
Agriculture and Rural Development (NAB ARD), Government of Orissa and the State Bank of India 
being the Sponsor Bank of Bolangir Anchatik Gramya Bank, Kalahandi Anchalika Gramya Bank 
andl Koraput Panchabati Gramya Bank (Regional Rural Banks), is of the opinion that it is 
necessary in the public interest and in the interest of the development of the area served by the 
aforesaid Regional Rural Banks and also in the interest of the said Regional Rural Banks themselves, 
that the said Regional Rural Banks should be amalgamated into a single Regional Rural Bank; 

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 23 A of the 
Regional Rural Banks Act, 1976 (21 of 1976) hereinafter referred to as “the Act”, the Central 
Government hereby provides for the amalgamation of the said Regional Rural Banks into a single 
Regional Rural Bank which shall come into effect on and from the date of publication of this 
notification in the Official Gazette ( hereinafter referred to as the “effective date of amalgamation”) 
with such constitution, property, powers, rights, interests, authorities and privileges; and with such 
liabilities, duties and obligations as specified hereunder: - 

1 The Bolangir Anchalik Gramya Bank, Kalahandi Anchalika Gramya Bank and Koraput 
Panchabati Gramya Bank (hereinafter referred to as “the transferor Regional Rural Banks”) 
sponsored by the State Bank of India in the State of Orissa are hereby amalgamated into a single 
Regional Rural Bank which shall be called as Utkal Gramya Bank (hereinafter referred to as “die 
transferee Regional Rural Bank”) with its head office at Bolangir. 

2. The authorised capital of the transferee Regional Rural Bank shall be rupees five crore divided into 
five lakh number of fully paid shares of rupees one hundred each. The subscribed share capital of the 
transferee Regional Rural Bank shall be equal to the subscribed share capital of transferor Regional 
Rural Banks and, therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shall be deemed to have been transferred to and shall be deemed as subscribed share capital of the 
transferee Regional Rural Bank. The entire share capital and share capital deposit of the transferee 
Regional Rural Bank shall be as under:- 


(a) Central Government 

(b) State Government 

(c) Sponsor Bank 

(d) Share Capital Deposit 

£33 4 &T /U-l_ 


Rupees one hundred fifty lakh; 

Rupees forty five lakh; 

Rupees one hundred and five lakh, and 
Rupees forty six crore sixty lakh and 
seventy six thousand only. 
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3. From the effective date of amalgamation, the transferor Regional Rural Banks viz. Bolangir 
Anchalik Gramya Bank, Kalahandi Anchalika Gramya Bank and Koraput Panchabati Gramva 
Bank shall cease to carry on the business including that of making any payment to any depositors or 
discharge any liability or obligation to the creditors except to the extent as may be necessary for 
implementation of the provisions of the amalgamation as per this notification. 

4. (i) From the effective date of amalgamation, the undertakings of the transferor Regional Rural 

Banks shall be transferred to and shall vest in the transferee Regional Rural Bank; 

(ii) The undertakings of the transferor Regional Rural Banks shall include all assets, rights, 
powers, authorities and privileges and all property movable and immovable, cash balance, 
reserve funds, investments and all other rights and interest in or arising out of such property, as 
are, immediately before the commencement of this notification, in the ownership, possession, 
power or control of the transferor Regional Rural Banks whether within or outside India and all 
books of accounts, registers, records and all other documents of whatever nature relating 
thereto and shall also be deemed to include all borrowings, liabilities and obligations of 
whatever kind then subsisting of the transferor Regional Rural Banks; 

(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants of legal 
representation and other instruments of whatsoever nature subsisting or having effect 
immediately before the commencement of this notification and to w hich the transferor Regional 
Rural Banks are a party or which are in favour of the transferor Regional Rural Banks shall be 
in full force and effect against or in favour of the transferee Regional Rural Bank and may be 

I enforced or acted upon as fully and effectively as if in the place of the transferor Regional 
Rural Banks, the transferee Regional Rural Bank has been a party thereto or as if they had been 
issued in favour of the transferee Regional Rural Bank; 

i (iv) If, on the effective date of amalgamation, any suit, appeal or other proceedings of whatsoever 

i nature in relation to any business of the transferor Regional Rural Banks are pending by, or 
against to, the transferor Regional Rural Banks, the same shall not abate, be discontinued or be, 
in any way, prejudicially affected by reason of the transfer of the undertaking of the transferor 
Regional Rural Banks or of anything contained in this notification but the suit, appeal or other 
proceedings may be continued, prosecuted and enforced by, or against, the transferee Regional 
Rural Bank; 

(v) Any reference to the transferor Regional Rural Banks in any agreement, contract, conveyance, 
assurance, power of attorney or any other document of whatsoever nature shall be deemed to be 
a reference to the transferee Regional Rural Bank and the rights and obligations of the 
transferor Regional Rural Banks shall be deemed to be the rights and obligations of the 
transferee Regional Rural Bank. 

5. (i) In respect of every savings banks account or current account or any other deposit account 

including a fixed deposit, cash certificate, monthly deposit, deposit payable at call or short 
notice or any other deposits by whatever name called with the transferor Regional Rural Bank, 
the transferee Regional Rural Bank shall open with itself on the effective date of amalgamation 
a corresponding and similar account in the name of the respective holder(s) thereof crediting 
thereto full amount including interest to the extent payable: 
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Provided that where the transferee Regional Rural Bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the approval of the 
Sponsor Bank withhold the credit to be made in that account for a period not exceeding three 
months from the effective date of amalgamation within which the transferee bank shall 
ascertain the correct balance in such account. 

(ii) In respect of every other liability, notwithstanding anything contained in the Transfer of 
Property Act, 1882 or the Registration Act, 1908, this notification shall be sufficient 
conveyance, in accordance with the provisions of this notification, of the business, properties, 
assets and liabilities, rights, interests, powers, privileges, benefits and obligations of whatever 
nature of the transferor Regional Rural Banks to the transferee Regional Rural Bank. 

6. T he service of all the employees of the transferor Regional Rural Banks (excepting such of them as 
not being workmen within the meaning of the Industrial Disputes Act, 1947 ) shall continue in the 
transferee Regional Rural Bank at the same remuneration and on the same terms and conditions of 
service, which they were getting or, as the case may be, by which they were governed immediately 
before the effective date of amalgamation. The inter-se-seniority of officers and employees, directly 
recruited and / or promoted, to be decided by the Committee representing the sponsor bank and the 
National Bank for Agriculture and Rural Development. 

7. The transferee Regional Rural Bank shall have the power to post the-employees in the interest of the 
bank and the public as a whole anywhere in the entire area of operation of the transferee Regional 
Rural Bank. 

8. The area of operation of the transferee Regional Rural Bank shall be the combined area of operation 
of the transferor Regional Rural Banks viz. Bolangir Anchalik Gramya Bank, Kalahandi Anchalika 
Grainya Bank and Koraput Panchabati Gramya Bank in Bolangir, Sonepur, Bargarh, 
Sambalpur, Deogarh, Jharsuguda, Sundargarh, Kalahandi, Buapada, Kandhamal (Phulhani), 
Boudh, Koraput, Malkangiri, Rayaguda and Nabarangpur Districts of the State of Orissa. 

9. Unless otherwise expressly provided in this notification, the provisions of the Act shall have the 
same effect on the transferee Regional Rural Bank as if it has been established under sub-section (1) of 
section 3 of the Act. 

10. If any difficulty arises in giving effect to the provisions of this notification, the Central 
Gove rnment may make such order, not inconsistent with the provisions of the Act, as may appear to it 
to be necessary for the purpose of removing such difficulty. 


[F. No. 1/4/2006-RRB] 
G C. CHATURVEDI, Jt. Secy. 
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